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  MINUTES OF A SPECIAL MEETING OF 
THE BOARD OF DIRECTORS OF THE 

BNC METROPOLITAN DISTRICT NO. 3 
HELD 

NOVEMBER 9, 2020 
 
A Special Meeting of the Board of Directors of the BNC Metropolitan District 
No. 3 (referred to hereafter as "Board") was convened on Monday, the 9th day of 
November 2020, at 11:00 a.m.  Due to concerns regarding the spread of the 
coronavirus (COVID-19) and the benefits to the control of the spread of the virus 
by limiting in-person contact, the District Board meeting was held by telephone 
conference with all participants attending via telephone.  The meeting was open 
to the public. 
  
 

ATTENDANCE 
 

 Directors In Attendance Were: 
Janis L. Emanuel 
Robert J. Bol 
 
Following discussion, upon motion duly made by Director Emanuel seconded by 
Director Bol and, upon vote, unanimously carried, the absence of Director 
Theodore R. Antenucci was excused. 
 
Also In Attendance Were: 
Ann E. Finn; Special District Management Services, Inc. 
 
Paula Williams, Esq., Kate Olson, Esq., and Craig Sorensen; McGeady Becher 
P.C  
 
Jason Carroll; CliftonLarsonAllen LLP 
  
 

DISCLOSURE OF 
POTENTIAL 
CONFLICTS OF 
INTEREST 

 The Board discussed the requirements pursuant to the Colorado Revised Statutes 
to disclose any potential conflicts of interest or potential breaches of fiduciary 
duty to the Board of Directors and to the Secretary of State. Ms. Finn noted that a 
quorum was present and requested members of the Board to disclose any 
potential conflicts of interest with regard to any matters scheduled for discussion 
at this meeting, and incorporated for the record those applicable disclosures made 
by the Board members prior to this meeting in accordance with the statute. 
Attorney Williams noted that all Directors’ Disclosure Statements have been 
filed, and no additional conflicts were disclosed at the meeting.  
  
 

   

Doc ID: c3c1fa024d6196d945c4b63e43cabf82c1107ffe



RECORD OF PROCEEDINGS 
 

 

{00880550.DOC v:2 }Page 2 BNCMD3 11-9-2020 

ADMINISTRATIVE 
MATTERS 
 
 

Agenda: Ms. Finn distributed for the Board's review and approval a proposed 
Agenda for the District's Special Meeting. 
 
Following discussion, upon motion duly made by Emanuel, seconded by Director 
Bol and, upon vote, unanimously carried, the Agenda was approved, as amended. 
 
Meeting Location/Manner and Posting of Meeting Notice:  The Board entered 
into a discussion regarding the requirements of Section 32-1-903(1), C.R.S., 
concerning the location of the District's Board meeting.  The Board noted that 
due to concerns regarding the spread of the coronavirus (COVID-19) and the 
benefits to the control of the spread of the virus by limiting in-person contact, the 
District Board meeting was held by telephone conference.  
 
Ms. Finn reported that notice was duly posted and that no objections to the 
telephonic manner of the meeting or any requests that the telephonic manner of 
the meeting be changed by taxpaying electors within the District boundaries have 
been received. 
 
May 5, 2020 Election: Ms. Finn advised the Board that the May 5, 2020 election 
was cancelled, as allowed under Colorado law, by the Designated Election 
Official because there were no more candidates than positions available on the 
Board of Directors. It was noted that Director Bol was deemed elected to a 3-year 
term ending in May, 2023. 
 
Appointment of Officers: The Board entered into discussion regarding 
appointment of officers. 
 
Following discussion, upon motion duly made by Director Emanuel, seconded by 
Director Bol and, upon vote, unanimously carried, the following slate of officers 
were appointed: 
 

President Janis L. Emanuel 
Treasurer Robert J. Bol 
Secretary Ann E. Finn 
Assistant Secretary Theodore Antenucci 

 
Minutes: The Board reviewed Minutes from the October 22, 2019 Regular 
Meeting and the December 23, 2019 Special Meeting. 
 
Following discussion, upon motion duly made by Director Emanuel, seconded 
by Director Bol and, upon vote, unanimously carried, the Minutes of the 
October 22, 2019 Regular Meeting and the December 23, 2019 Special Meeting 
were approved, as presented. 
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Resolution No. 2020-11-01; Resolution Establishing Regular Meeting 
Dates, Time and Location, and Designating Location for Posting of 24-
Hour Notices: Ms. Finn discussed with the Board Resolution No. 2020-11-01; 
Resolution Establishing Regular Meeting Dates, Time and Location, and 
Designating Location for Posting of 24-Hour Notices. 
 
The Board determined to meet at 2:00 p.m. on June 15, 2021 and October 20, 
2021 at the Bison Ridge Recreation Center, 13905 E. 112th Avenue, Commerce 
City, Colorado. 
 
Following discussion, upon motion duly made by Director Emanuel, seconded by 
Director Bol and, upon vote, unanimously carried, the Board adopted Resolution 
No. 2020-11-01; Establishing Regular Meeting Dates, Time and Location, and 
Designating Location for Posting of 24–Hour Notices. 
 
§32-1-809, C.R.S. Reporting Requirements, Mode of Eligible Elector 
Notification for 2021:  The Board discussed §32-1-809, C.R.S. reporting 
requirements and mode of eligible elector notification for 2021. 
 
Following discussion, upon motion duly made by Director Emanuel, seconded by 
Director Bol and, upon vote, unanimously carried, the Board determined to post 
the required transparency notice information on the Special District Association’s 
website. 
   
 

PUBLIC COMMENT  There was no public comment. 
  
 

FINANCIAL 
MATTERS 

 Claims: The Board considered ratifying the approval of the payment of claims as 
follows: 
 

Fund 
Period ending 
Dec. 10, 2019 

Period ending 
Jan. 10, 2020 

Period Ending 
Feb. 10, 2020 

Period Ending 
March 17, 2020 

General  $ 3,876.85 $ 3,565.58 $ 2,650.10 $ 4,579.94 
Debt $ -0- $ -0- $ -0- $ -0- 
Capital $ -0- $ -0- $ 2,325.00 $ -0- 
Total  $ 3,876.85 $ 3,565.58 $ 4,975.10 $ 4,579.94 

 

Fund 
Period ending 
April 16, 2020 

Period ending 
May 18, 2020 

Period Ending 
June 18, 2020 

Period Ending 
July 9, 2020 

General  $ 644.00 $ 2,519.85 $ 2,135.50 $ 543.25 

Debt $ -0- $ -0- $ -0- $ -0- 

Capital $ -0- $ -0- $ 2,587.50 $ -0- 

Total  $ 644.00 $ 2,519.85 $ 4,723.00 $ 543.25 
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Fund 
Period ending 
Aug.14, 2020 

Period ending 
Sept.15, 2020 

Period Ending 
Oct.12, 2020 

General  $ 501.08 $ 383.71 $ 1,012.58 
Debt $ -0- $ -0- $ -0- 
Capital $ -0- $ -0- $ -0- 
Total  $ 501.08 $ 383.71 $ 1,012.58 

 
Following discussion, upon motion duly made by Director Emanuel, seconded by 
Director Bol and, upon vote, unanimously carried, the Board ratified approval of 
the payment of the claims, as presented. 
 
Unaudited Financial Statements: Mr. Carroll reviewed with the Board the 
unaudited financial statements of the District setting forth the cash deposits, 
investments, budget analysis, and accounts payable vouchers for the period 
ending July 31, 2020 and the Schedule of Cash Position updated as of October 
12, 2020. 
 
Following discussion, upon motion duly made by Director Emanuel and 
seconded by Director Bol and, upon vote, unanimously carried, the unaudited 
financial statements for the period ending July 31, 2020 and the Schedule of 
Cash Position updated as of October 12, 2020 were accepted, as presented. 
 
2019 Application for Exemption from Audit:  Following review and 
discussion, upon motion duly made by Director Emanuel, seconded by Director 
Bol and, upon vote, unanimously carried, the Board ratified the approval of the
preparation, execution and filing of the Application for Exemption from Audit for 
2019. 
 
2020 Audit / Audit Exemption: The Board discussed the requirements for an 
audit.  Mr. Carroll informed the Board that an audit for 2020 will be required.  
Following discussion, upon motion duly made by Director Emanuel, seconded by 
Director Bol and, upon vote, unanimously carried, the Board directed Mr. Carroll 
to obtain a proposal to prepare the 2020 audit for an amount not to exceed 
$6,000, and authorized the District President to sign such proposal. 
 
2020 Budget Amendment Hearing: The President opened the public hearing to 
consider the Resolution to Amend the 2020 Budget and discuss related issues. 
 
It was noted that publication of Notice stating that the Board would consider 
adoption of a Resolution to Amend the 2020 Budget and the date, time and place 
of the public hearing was made in a newspaper having general circulation within 
the District. No written objections were received prior to or at this public hearing. 
No public comments were received, and the President closed the public hearing. 
 
The Board determined that an amendment to the 2020 Budget was not necessary. 
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2021 Budget Hearing: The President opened the public hearing to consider the 
proposed 2021 Budget and discuss related issues. 
 
It was noted that publication of Notice stating that the Board would consider 
adoption of the 2021 Budget and the date, time and place of the public hearing 
was made in a newspaper having general circulation within the District.  No 
written objections were received prior to this public hearing. No public comments 
were received, and the public hearing was closed. 
 
Mr. Carroll reviewed the estimated 2020 expenditures and the proposed 2021 
expenditures. 
 
Following discussion, the Board considered the adoption of Resolution No. 2020-
11-02 to Adopt the 2021 Budget and Appropriate Sums of Money and Resolution 
No. 2020-11-03 Set Mill Levies (for the General Fund at 70.135 mills for a total 
mill levy of 70.135 mills). Upon motion duly made by Director Emanuel and 
seconded by Director Bol and, upon vote, unanimously carried, the Resolutions 
were adopted, as discussed, and execution of the Certification of Budget and 
Certification of Mill Levies was authorized, subject to receipt of final 
Certification of Assessed Valuation from the County on or before December 10, 
2020. Ms. Finn was authorized to transmit the Certification of Mill Levies to the 
Board of County Commissioners of Adams County and the Division of Local 
Government, not later than December 15, 2020. Ms. Finn was also authorized to 
transmit the Certification of Budget to the Division of Local Government not 
later than January 30, 2021. Copies of the adopted Resolutions are attached to 
these minutes and incorporated herein by this reference. 
 
Resolution Authorizing Adjustment of the District Mill Levy in Accordance with 
the Colorado Constitution, Article X, Section 3: The Board reviewed Resolution 
No. 2020-11-04, Resolution Authorizing Adjustment of the District Mill Levy in 
Accordance with the Colorado Constitution, Article X, Section 3.  
 
Following discussion, upon motion duly made by Director Emanuel, seconded by 
Director Bol and, upon vote, unanimously carried, the Board adopted Resolution 
No. 2020-11-04, Resolution Authorizing Adjustment of the District Mill Levy in 
Accordance with the Colorado Constitution, Article X, Section 3. A copy of the 
adopted Resolution is attached to these minutes and incorporated herein by this 
reference. 
 
DLG-70 Mill Levy Certification: Ms. Finn discussed with the Board the DLG-
70 Mill Levy Certification form.  
 
Following discussion, upon motion duly made by Director Emanuel and 
seconded by Director Bol and, upon vote, unanimously carried, the Board 
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authorized the District Accountant to prepare and sign the DLG-70 mill levy 
certification form, for certification to the Board of County Commissioners and 
other interested parties. 
 
Preparation of the 2022 Budget: The Board discussed preparation of the 2022 
Budget. 
 
Following discussion, upon motion duly made by Director Emanuel, seconded by 
Director Bol, and upon vote, unanimously carried, the Board appointed the 
District Accountant to prepare the 2022 Budget. 
   
 

LEGAL MATTERS 
 

 2019-2021 Operation Funding Agreement: Attorney Williams reviewed with 
the Board the 2019-2021 Operation Funding Agreement between the District and 
Catellus CC Note, LLC. 
 
Following discussion, upon motion duly made by Director Emanuel, seconded by 
Director Bol, and upon vote, unanimously carried, the Board approved the 2019-
2021 Operation Funding Agreement between the District and Catellus CC Note, 
LLC. 
 
Amended and Restated Facilities Funding and Acquisition Agreement: 
Attorney Williams reviewed with the Board the Amended and Restated Facilities 
Funding and Acquisition Agreement between the District and Catellus CC Note, 
LLC. 
 
Following discussion, upon motion duly made by Director Emanuel, seconded by 
Director Bol, and upon vote, unanimously carried, the Board approved the 
Amended and Restated Facilities Funding and Acquisition Agreement between 
the District and Catellus CC Note, LLC. 
  
 

CAPITAL MATTERS  Engineer’s Report and Certification #03R1 from Ranger Engineering, LLC 
for BNC Metropolitan District Nos. 1, 2 and 3: The Board reviewed Engineer’s 
Report and Certification #03R1 from Ranger Engineering, LLC for BNC 
Metropolitan District Nos. 1, 2 and 3, dated December 6, 2019 and updated 
December 16, 2019, for the amount of $3,775,438.49. 

 
Following discussion, upon motion duly made by Director Emanuel, seconded by 
Director Bol, and upon vote, unanimously carried, the Board ratified the approval 
of the Engineer’s Report and Certification #03R1 from Ranger Engineering, LLC 
for BNC Metropolitan District Nos. 1, 2 and 3, dated December 6, 2019 and 
updated December 16, 2019, for the amount of $3,775,438.49.  The Board further 
ratified the acceptance of the allocation of costs contained therein. 
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Engineer’s Report and Certification #04 from Ranger Engineering, LLC for 
BNC Metropolitan District Nos. 1, 2 and 3: The Board reviewed Engineer’s 
Report and Certification #04 from Ranger Engineering, LLC for BNC 
Metropolitan District Nos. 1, 2 and 3, dated December 20, 2019, for the amount 
of $6,948,375.08. 
 
Following discussion, upon motion duly made by Director Emanuel, seconded by 
Director Bol, and upon vote, unanimously carried, the Board ratified the approval 
of the Engineer’s Report and Certification #04 from Ranger Engineering, LLC 
for BNC Metropolitan District Nos. 1, 2 and 3, dated December 20, 2019, for the 
amount of $6,948,375.08. The Board further ratified the acceptance of the 
allocation of costs contained therein. 
 
Engineer’s Report and Certification #05 from Ranger Engineering, LLC for 
BNC Metropolitan District Nos. 1, 2 and 3: The Board reviewed Engineer’s 
Report and Certification #05 from Ranger Engineering, LLC for BNC 
Metropolitan District Nos. 1, 2 and 3. 
 
Following discussion, upon motion duly made by Director Emanuel, seconded by 
Director Bol, and upon vote, unanimously carried, the Board approved the 
Engineer’s Report and Certification #05 from Ranger Engineering, LLC for BNC 
Metropolitan District Nos. 1, 2 and 3, dated April 30, 2020, for the amount of 
$673,791.22. The Board further accepted the allocation of costs contained 
therein. 
  
 

ADJOURNMENT  
 

There being no further business to come before the Board at this time, upon 
motion duly made by Director Emanuel, seconded by Director Bol, and upon 
vote, unanimously carried, the meeting was adjourned. 
 

Respectfully submitted, 
 
 
By:    
 Secretary for the Meeting 
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RESOLUTION NO. 2020 – 11 - 01 

RESOLUTION OF THE BOARD OF DIRECTORS OF 
THE BNC METROPOLITAN DISTRICT NO. 3 

ESTABLISHING REGULAR MEETING DATES, TIME, AND LOCATION, AND  
DESIGNATING LOCATION FOR POSTING OF 24-HOUR NOTICES 

A. Pursuant to Section 32-1-903, C.R.S., special districts are required to designate a 
schedule for regular meetings, indicating the dates, time and location of said meetings. 

B. Pursuant to Section 24-6-402(2)(c)(I), C.R.S., special districts are required to 
designate annually at the board of directors of the district’s first regular meeting of each calendar 
year, the public place at which notice of the date, time and location of regular and special 
meetings (“Notice of Meeting”) will be physically posted at least 24 hours prior to each meeting 
(“Designated Public Place”).  A special district is deemed to have given full and timely notice 
of a regular or special meeting if it posts its Notice of Meeting at the Designated Public Place at 
least 24 hours prior to the meeting. 

C. Pursuant to Section 24-6-402(2)(c)(III), C.R.S., special districts are relieved of the 
requirement to post the Notice of Meeting at the Designated Public Place, and are deemed to 
have given full and timely notice of a public meeting, if a special district posts the Notice of 
Meeting online at a public website of the special district (“District Website”) at least 24 hours 
prior to each regular and special meeting. 

D. Pursuant to Section 24-6-402(2)(c)(III), C.R.S., if a special district is unable to 
post a Notice of Meeting on the District Website at least 24 hours prior to the meeting due to 
exigent or emergency circumstances, then it must physically post the Notice of Meeting at the 
Designated Public Place at least 24 hours prior to the meeting. 

E. Pursuant to Section 32-1-903, C.R.S., all special and regular meetings of the 
board shall be held at locations which are within the boundaries of the district or which are 
within the boundaries of any county in which the district is located, in whole or in part, or in any 
county so long as the meeting location does not exceed twenty (20) miles from the district 
boundaries unless such provision is waived. 

F. The provisions of Section 32-1-903, C.R.S., may be waived if:  (1) the proposed 
change of location of a meeting of the board appears on the agenda of a regular or special 
meeting; and (2) a resolution is adopted by the board stating the reason for which a meeting is to 
be held in a location other than under Section 32-1-903(1), C.R.S., and further stating the date, 
time and place of such meeting. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the BNC 
Metropolitan District No. 3 (the “District”), Adams County, Colorado: 

1. That the provisions of Section 32-1-903(1), C.R.S., be waived pursuant to the 
adoption of this Resolution. 
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2. That the Board of Directors (the “District Board”) has determined that 
conducting regular and special meetings pursuant to Section 32-1-903(1), C.R.S., would be 
inconvenient and costly for the directors and consultants of the District in that they live and/or 
work outside of the twenty (20) mile radius requirement.  

3. That regular meetings of the District Board for the year 2021 shall be held on 
June 15, 2021 and October 20, 2021 at 2:00 p.m., at the Bison Ridge Recreation Center, 13905 
East 112th Avenue, Commerce City, Colorado in Adams County, Colorado. 

4. That special meetings of the District Board shall be held as often as the needs of 
the District require, upon notice to each director. 

5. That, until circumstances change, and a future resolution of the District Board so 
designates, the location of all special and regular meetings of the District Board shall appear on 
the agenda(s) of said special and regular meetings. 

6. That the residents and taxpaying electors of the District shall be given an 
opportunity to object to the meeting(s) location(s), and any such objections shall be considered 
by the District Board in setting future meetings. 

7. That, if the District has established a District Website, the Notice of Meeting of 
the District Board shall be posted on the District Website at least 24 hours prior to each regular 
and special meeting pursuant to Section 24-6-402(2)(c)(III), C.R.S. and Section 32-1-903(2), 
C.R.S.  

8. That, if the District has not yet established a District Website or is unable to post 
the Notice of Meeting on the District Website at least 24 hours prior to each meeting due to 
exigent or emergency circumstances, the Notice of Meeting shall be posted within the boundaries 
of the District at least 24 hours prior to each meeting, pursuant to Section 24-6-402(2)(c)(I) and 
(III), C.R.S., at the following Designated Public Place: 

(a) On the street light pole located on the Southwest corner of E. 104th 
Avenue and Revere Street 

9. Special District Management Services, Inc., or his/her designee, is hereby 
appointed to post the above-referenced notices. 

[SIGNATURE PAGE FOLLOWS] 
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[SIGNATURE PAGE TO RESOLUTION ESTABLISHING REGULAR MEETING 
DATES, TIME, AND LOCATION, AND DESIGNATING LOCATION FOR 24-HOUR 

NOTICES]

RESOLUTION APPROVED AND ADOPTED on November 9, 2020. 

BNC METROPOLITAN DISTRICT NO. 3 
 

By:  
 President 

 
Attest: 
 
 
 
Secretary 
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Resolution for 2021 Meeting-Posting.pdf and 4 others

f1ebb16af20c1c12db13f0d0c626f25bab89773f

MM / DD / YYYY

Completed

04 / 01 / 2021

15:28:08 UTC

Sent for signature to Janis L. Emanuel

(jemanuel@catellus.com) and Ann Finn (afinn@sdmsi.com) from

apadilla@sdmsi.com

IP: 50.78.200.153

04 / 01 / 2021
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BNC METROPOLITAN DISTRICT NO. 3 
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FOR THE YEAR ENDING DECEMBER 31, 2021 
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BNC METROPOLITAN DISTRICT NO. 3
SUMMARY

2021 BUDGET 
 WITH 2019 ACTUAL AND 2020 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided.  See summary of significant assumption. 
1
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BUDGETED PROPERTY TAXES
General 4,796$           3,338$           2,746$           

4,796$           3,338$           2,746$           

BNC METROPOLITAN DISTRICT NO. 3
PROPERTY TAX SUMMARY INFORMATION

2021 BUDGET
 WITH 2019 ACTUAL AND 2020 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided.  See summary of significant assumption. 
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�������������� ������������������ ������������������ ������������������

For the Years Ended and Ending December 31,

BNC METROPOLITAN DISTRICT NO. 3
GENERAL FUND 

2021 BUDGET
 WITH 2019 ACTUAL AND 2020 ESTIMATED

No assurance provided.  See summary of significant assumption. 
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BNC METROPOLITAN DISTRICT NO. 3
CAPITAL PROJECTS FUND 

2021 BUDGET
WITH 2019 ACTUAL AND 2020 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided.  See summary of significant assumption. 
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BNC METROPOLITAN DISTRICT NO.�3
2021 BUDGET 

SUMMARY�OF SIGNIFICANT ASSUMPTIONS 

Revenue (continued)

Developer Advance

���������������������������������������������������������������������������������������������������������
������� ���������� ���������������������������������� ������������������������������������������� ������
���������� ���������������������������������������������������������� ����������������������������
����������� ���� ������� ��������������� ������������� ��� ������������ ����� ��� ���������� �������������� �����
����������������������������������������������������

Expenditures

General and administrative expenditures 

�������� ���� ��������������� ������������� �������� ���� ���������� ��������� ���������� ��� ��������� ����
����������� ��������������� ���������� ����� ��� ������� ������������ ������������ ���������� ���� ��������
��������

County Treasurer’s Fees 

�������������������������������������������������������������������������������

Capital Outlay

�������������������������������������������������������������������������������������������

Debt and Leases 

�������������������������������������������������������������������������

Reserves

Emergency�Reserve Funds

��������������������������������������������������������������������������������������������������������
�����������������������������

This information is an integral part of the accompanying�budget.

��

Doc ID: c3c1fa024d6196d945c4b63e43cabf82c1107ffe



Doc ID: c3c1fa024d6196d945c4b63e43cabf82c1107ffe



Doc ID: c3c1fa024d6196d945c4b63e43cabf82c1107ffe



Doc ID: c3c1fa024d6196d945c4b63e43cabf82c1107ffe



Doc ID: c3c1fa024d6196d945c4b63e43cabf82c1107ffe



Doc ID: c3c1fa024d6196d945c4b63e43cabf82c1107ffe



{00828680.DOCX v:1 }

RESOLUTION NO. 2020- 11 - 04

RESOLUTION OF THE BOARD OF DIRECTORS OF BNC METROPOLITAN 
DISTRICT NO. 3 AUTHORIZING ADJUSTMENT OF THE DISTRICT MILL LEVY IN 
ACCORDANCE WITH THE COLORADO CONSTITUTION, ARTICLE X, SECTION 3 

A. BNC Metropolitan District No. 3 (the “District”) is a quasi-municipal corporation 
and political subdivision of the State of Colorado pursuant to Title 32, Colorado Revised 
Statutes. 

B. The District operates pursuant to its Amended and Restated Service Plan
approved by Commerce City, on September 15, 2003, (the “Service Plan”), which provides the 
District with the authority to impose mill levies on taxable property.  Such mill levies will be the 
primary source of revenue for repayment of debt service, public improvements, and operations 
and maintenance costs of the District. 

C. The Service Plan authorizes a maximum mill levy of fifty (50) mills (“Maximum 
Mill Levy”). 

D. The Service Plan and Article X, Section 3 of the Colorado Constitution, (the
“Gallagher Amendment”) authorizes adjustment of the Maximum Mill Levy in the event that 
the method of calculating assessed valuation is changed after August 21, 2000, by any change in 
law, change in method of calculation, or in the event of any legislation or constitutionally 
mandated tax credit, cut, or abatement.  The Maximum Mill Levy may be increased or decreased 
to reflect such changes.  Such increases or decreases shall be determined by the Board in good 
faith (such determination to be binding and final) so that, to the extent possible, the actual tax 
revenues generated by the mill levy, as adjusted, are neither diminished nor enhanced as a result 
of such changes.  

E. The Service Plan and Gallagher Amendment provide that, for purposes of the 
foregoing, a change in the ratio of actual valuation to assessed valuation shall be deemed to be a 
change in the method of calculating assessed valuation. 

F. The Colorado General Assembly (the “General Assembly”) passed House Bill
17-1349, signed by the Governor of Colorado on June 15, 2017, which amended Section 39-1-
104.2, C.R.S. by setting the ratio of valuation for assessment for real residential property at 7.2%
(decreased from 7.96%) for property tax years commencing on and after January 1, 2017, until
the next property tax year that the General Assembly determined to adjust the ratio of valuation
for assessment for residential real property.

G. In 2019, the General Assembly passed Senate Bill 19-255, signed by the
Governor of Colorado on June 3, 2019, further amending Section 39-1-104.2, C.R.S. by setting 
the ratio of valuation for assessment for real residential property at 7.15% (decreased from 7.2%) 
for property tax years commencing on or after January 1, 2019, until the next property tax year 
that the General Assembly determines to adjust the ratio of valuation for assessment for 
residential real property. 
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H. The Board of Directors of the District (the “Board”), authorized by the Service
Plan and the Gallagher Amendment, determined it to be in the best interest of the District, its 
residents, users, property owners, and the public to adopt Resolution No. 2017-10-04, which 
adjusted the Maximum Mill Levy to mitigate the effect of the 2017 statutory change in the ratio 
of valuation for assessment from 7.96% to 7.20%, so that actual tax revenues were neither 
diminished nor enhanced as a result of the change in the ratio of valuation for assessment for 
residential real property.  

I. In order to mitigate the effect of the 2019 statutory change in the ratio of
valuation for assessment for residential real property from 7.20% to 7.15%, so that actual tax 
revenues are neither diminished nor enhanced as a result of the change in the ratio of valuation 
for assessment, the Board determines it to be in the best interest of the District, its residents, 
users, property owners, and the public to further adjust the Maximum Mill Levy. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of BNC 
Metropolitan District No. 3, Adams County, Colorado: 

1. The Board of the District hereby authorizes the adjustment of the Maximum Mill
Levy to for collection year 2021 to reflect the 2019 statutory change in the ratio of valuation for 
assessment for residential real property to 7.15%. 

2. The Gallagher Amendment allows for a total mill levy imposition of 70.135 mills
(the “Adjusted Mill Levy”) so that District revenues shall be neither diminished nor enhanced as 
a result of the change in the ratio of valuation for assessment to 7.15% pursuant to the authority 
granted by the Service Plan and the Gallagher Amendment. 

3. The Adjusted Mill Levy shall be reflected in the District’s Certification of Tax
Levies to be submitted to the Adams County Board of County Commissioners on or before 
December 15, 2020, for collection in 2021. 

[SIGNATURE PAGE FOLLOWS] 
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[SIGNATURE PAGE TO RESOLUTION AUTHORIZING ADJUSTMENT OF THE 
DISTRICT MILL LEVY IN ACCORDANCE WITH THE COLORADO 

CONSTITUTION, ARTICLE X, SECTION 3]

RESOLUTION APPROVED AND ADOPTED ON November 9, 2020. 

BNC METROPOLITAN DISTRICT NO. 3 

President 

Attest: 

Secretary 
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